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ABSRACT 

The purpose of this study was to examine the relationship between internal control systems, 

school governance and financial management in public secondary schools in selected districts 

of the Busoga sub-region. The study examined four objectives: to establish the relationship of 

internal control systems and financial management, to assess the influence of internal control 

systems on school governance, to determine the effect of school governance on the financial 

management, and to determine the mediating role of school governance on the relationship 

between internal control systems and financial management. The study was drawn in Agency 

Theory, and a cross-sectional research design with a quantitative approach was adopted. The 

target population comprised 39 public secondary schools, and the sample size was 35 schools 

were selected purposively due to ongoing challenges in financial management. Primary data 

were collected through structured questionnaires, and were assessed for validity and reliability. 

The valid data were coded, cleaned and entered into SPSS version 25 for analysis using Pearson 

correlation analysis, regression analysis and process macro for analyzing mediation. The 

findings revealed that internal control systems significantly influence both financial 

management and school governance. The results also indicated that school governance 

significantly relates with financial management, while school governance partially mediates 

the relationship between internal control systems and financial management. The study 

concluded that while internal control systems is significantly associated with financial 

management, their relationship can be further enhanced by effectiveness of the school’s 

corporate governance. The study thus recommends strengthening the capacity and involvement 

of school governing bodies to improve financial management practices in public secondary 

schools. 
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CHAPTER ONE 

1.0 Introduction 

This chapter provides a comprehensive foundation for the study by outlining the background, 

clearly articulating the problem statement, and stating the purpose and specific objectives of 

the research. It also presents the research hypotheses, defines the scope of the study, explains 

its significance, and introduces the conceptual framework that underpins the investigation. 

1.1 Background to the study  

Financial management in public secondary schools is a critical function that ensures the prudent 

allocation and effective utilization of resources to support and enhance the quality of education. 

According to Mabi and Buluma (2024) and Adekoya (2023), financial management 

encompasses both the scientific and strategic aspects of planning, allocating, evaluating, and 

reporting on financial resources to achieve predetermined objectives, goals, and performance 

benchmarks.  

Internal control systems refer to the integrated framework of policies, procedures, and activities 

established by an organization to ensure the integrity of financial reporting, protect assets from 

loss or misuse, enhance operational effectiveness, and maintain compliance with relevant laws 

and regulations (Ferdia & Kammoun, 2024; COSO, 2021). The study defines internal control 

systems as a framework of procedures, policies and activities involving internal control 

activities, risk assessment and activity monitoring, which are aimed at promoting the 

effectiveness of the organization’s financial operations (Ferdia & Kammoun, 2024). These 

controls are designed to both prevent and detect errors or fraud, and play a critical role in 



72 

 

REFERENCES 

Abdou, H. A., Ellelly, N. N., Elamer, A. A., Hussainey, K., & Yazdifar, H. (2021). Corporate 

governance and earnings management nexus: Evidence from the UK and Egypt using 

neural networks. International Journal of Finance & Economics, 26(4), 6281-6311. 

Abdullah, H., & Tursoy, T. (2023). The effect of corporate governance on financial 

performance: evidence from a shareholder-oriented system. Interdisciplinary Journal 

of Management Studies (Formerly known as Iranian Journal of Management Studies), 

16(1), 79-95. 

 Abor, J., & Biekpe, N. (2007). Corporate governance, ownership structure, and financial 

performance in sub-Saharan Africa. Journal of Economic Studies, 45(3), 456-472 

Abubakar, A.A., Dibal, N.A., Amande, P. & Pwagusadi, J. (2017). Effects of internal Control 

Activity on financial accountability and transparency in local government areas of 

Borno State, Nigeria, European journal of business and management, 9(30), 58-65. 

Adams, S. J. (2002). Financial management concepts. Professional Safety, 47(8), 23-26. 

 Adegbite, E. (2015). Good corporate governance in Nigeria: Antecedents, propositions, and 

peculiarities. International Business Review, 24(2), 319-330. 

Adekoya, A. A. (2023). Public financial management in Nigeria: The goals, concepts, legal and 

institutional framework, and reforms for good governance. International Journal of 

Management and Economics Invention, 9(5). https://doi.org/10.47191/ijmei/v9i5.01 

Adeyini, A. (2021). The impact of internal control systems on financial accountability in public 

institutions. International Journal of Accounting and Financial Reporting, 11(2), 85-

99. 

https://doi.org/10.47191/ijmei/v9i5.01


73 

 

Affes, W., & Jarboui, A. (2023). The impact of corporate governance on financial performance: 

a cross-sector study. International Journal of Disclosure and Governance, 1. 

Aguilera, R. V., Judge, W. Q., & Terjesen, S. A. (2018). Corporate governance deviance. 

Academy of Management Review, 43(1), 87-109. 

Agung, M. (2015). Internal control part of fraud prevention in accounting information system, 

International journal of economics, commerce and management, 3(12), 724-737. 

Agyei-Mensah, B. K. (2016). Internal control information disclosure and corporate 

governance: Evidence from an emerging economy. International Journal of 

Accounting & Information Management, 29(2), 245-266. 

Ahdadou, M., Aajly, A., & Tahrouch, M. (2024). Enhancing corporate governance through AI: 

a systematic literature review. Technology Analysis & Strategic Management, 1-14. 

Ahmed, A. M., & Ali, M. N. (2023). Corporate Governance and Its Relationship with the 

Working Capital Management in Europe. Shirkah: Journal of Economics and Business, 

8(2), 202-217. 

Aikins, S. K. (2011). An examination of government internal audits: The role of internal audit 

in financial management. Public Administration Review, 71(1), 90-98. 

Akello, J., & Okello, R. (2022). School governance and financial accountability in Uganda’s 

public secondary schools. Makerere Journal of Education and Development, 10(2), 45-

59. 

Akinyemi, S., & Oduwaiye, R. (2023). Governance and financial discipline in African public 

schools. Journal of Educational Policy and Administration, 19(1), 12-28. 



74 

 

Alawaqleh, Q. A. (2021). The effect of internal control on employee performance of small and 

medium-sized enterprises in Jordan: The role of accounting information system. The 

Journal of Asian Finance, Economics and Business, 8(3), 855-863. 

Al-Ahdal, W. M., Alsamhi, M. H., Tabash, M. I., & Farhan, N. H. (2020). The impact of 

corporate governance on financial performance of Indian and GCC listed firms: An 

empirical investigation. Research in International Business and Finance, 51, 101083. 

Alexandru, I., & Matei, G. (2018). Conceptual definitions and financial management specific 

features. Annals of'Constantin Brancusi'University of Targu-Jiu. Economy 

Series/Analele Universităţii'Constantin Brâncuşi'din Târgu-Jiu Seria Economie, (3). 

Almashhadani, M., Almashhadani, H. A., & Almashhadani, H. A. (2022). Corporate 

governance as an internal control mechanism and its impact on corporate performance. 

International Journal of Business and Management Invention, 11(8), 53-59. 

Al-Zwyalif, I. M. (2015). The role of internal control in enhancing corporate governance: 

Evidence from Jordan. International Journal of Business and Management, 10(7), 57. 

Amanamah, R. B. (2024). Corporate governance and financial reporting quality: Mediating 

function of internal control from emerging markets. Corporate Governance and 

Sustainability Review, 8(3), 36–50. 

Andreou, P. C., Louca, C., & Panayides, P. M. (2014). Corporate governance, financial 

management decisions and firm performance: Evidence from the maritime industry. 

Transportation Research Part E: Logistics and Transportation Review, 63, 59-78. 



75 

 

Anik, S., Chariri, A., & Isgiyarta, J. (2021). The effect of intellectual capital and good corporate 

governance on financial performance and corporate value: A case study in Indonesia. 

The Journal of Asian Finance, Economics and Business, 8(4), 391-402. 

Arwinge, O. (2012). Internal control: A study of concept and themes. Springer Science & 

Business Media. 

Atieno, M., & Kiganda, E. (2022). Internal control systems on financial accountability in 

national public secondary schools in Kenya. East African Journal of Education and 

Finance Research, 4(3). 

Auditor General of Kenya. (2019). Audit report on the free secondary education programs. 

Government of Kenya. 

Auditor General’s Report. (2023). Annual audit report on public institutions in Uganda. Office 

of the Auditor General. 

Australian Bureau of Statistics. (2024). Annual report: 2023–24. 

https://www.abs.gov.au/about/our-organisation/corporate-reporting/annual-report 

(abs.gov.au) 

Bashaija, W. (2022). The effect of internal control systems on the financial performance of 

commercial banks in Rwanda. Global Journal of Management and Business Research. 

Beccaria, G., & Munoz, J. M. (2022). The role of internal control systems in reducing agency 

theory and enhancing organisational performance. Journal of Government and 

Accountability, 15(3), 243-259. 

Bell, E., & Bryman, A. (2007). The ethics of management research: An exploratory content 

analysis. British Journal of Management, 18(1), 63-77. 

https://www.abs.gov.au/about/our-organisation/corporate-reporting/annual-report
https://www.abs.gov.au/about/our-organisation/corporate-reporting/annual-report?utm_source=chatgpt.com


76 

 

Bell, J. (2018). Doing your research project: A guide for first-time researchers. McGraw-Hill 

Education. 

Boachie, C. (2023). Corporate governance and financial performance of banks in Ghana: the 

moderating role of ownership structure. International Journal of Emerging Markets, 

18(3), 607-632. 

Bryman, A. (2016). Social research methods (5th ed.). Oxford University Press. 

Bryman, A. (2020). Research methods and organization studies. Routledge. 

Chan, K. C., Chen, Y., & Liu, B. (2021). The linear and non-linear effects of internal control 

and its five components on corporate innovation: Evidence from Chinese firms using 

the COSO framework. European Accounting Review, 30(4), 733-765. 

Cheng, X., & Lee, J. Y. (2021). Governance as a mediator between internal control and 

financial sustainability in Chinese universities. Journal of Educational Finance and 

Policy, 16(2), 230-248. 

Cochran, W. G. (1977). Sampling techniques. Wiley. 

Cohen, J. (1988). Statistical power analysis for the behavioral sciences. Erlbaum. 

Committee of Sponsoring Organizations of the Treadway Commission. (COSO, 

2013). Internal control-Integrated framework. 

Cornforth, C. (2002). The governance of public and non-profit organizations (Vol. 6). London: 

Routledge. 

Creswell, J. W. (2014). Research design: Qualitative, quantitative, and mixed methods 

approaches (4th ed.). SAGE Publications. 



77 

 

Creswell, J. W., & Poth, C. N. (2022). Qualitative inquiry and research design: Choosing 

among five approaches (5th ed.). SAGE Publications. 

Doyle, J. T., Ge, W., & McVay, S. (2007). Determinants of weaknesses in internal control over 

financial reporting. Journal of Accounting and Economics, 44(1-2), 193–223.  

Education and Skills Funding Agency. (2023). Annual report and accounts 2022-23. GOV.UK. 

https://www.gov.uk/government/publications/education-and-skills-funding-agency-

esfa-annual-report-and-accounts-2022-to-2023 (gov.uk) 

Efunniyi, C. P., Abhulimen, A. O., Obiki-Osafiele, A. N., Osundare, O. S., Agu, E. E., & 

Adeniran, I. A. (2024). Strengthening corporate governance and financial compliance: 

Enhancing accountability and transparency. Finance & Accounting Research Journal, 

6(8), 1597-1616. 

Ejoh, N., & Ejom, P. (2014). The impact of internal control activities on financial performance 

of tertiary institutions in Nigeria. Journal of Economics and Sustainable Development, 

5(16), 133-143. 

Ehrhardt, M. C. (2011). Financial management: theory and practice. USA. 

 Eisenhardt, K. M. (1989). Agency theory: An assessment and review. Academy of 

Management Review, 14(1), 57–74. 

El-Chaarani, H., Abraham, R., & Skaf, Y. (2022). The impact of corporate governance on the 

financial performance of the banking sector in the MENA (Middle Eastern and North 

African) region: An immunity test of banks for COVID-19. Journal of Risk and 

Financial Management, 15(2), 82. 

https://www.gov.uk/government/publications/education-and-skills-funding-agency-esfa-annual-report-and-accounts-2022-to-2023
https://www.gov.uk/government/publications/education-and-skills-funding-agency-esfa-annual-report-and-accounts-2022-to-2023
https://www.gov.uk/government/publications/education-and-skills-funding-agency-esfa-annual-report-and-accounts-2022-to-2023?utm_source=chatgpt.com


78 

 

Enemsproject. (2015, December 10). The assessment of internal control system as a tool for 

fraud prevention in private organization. 

https://enemsproject.wordpress.com/2015/12/10/the-assessment-of-internal-control-

system-as-a-tool-for-fraud-prevention-in-private-organization/ 

Eton, M., Mwosi, F., & Ogwel, B. P. (2022). Are internal controls important in financial 

accountability? (Evidence from Lira District Local Government, 

Uganda). International Journal of Financial, Accounting and Management, 3(4), 359-

372. 

Ferdia, M. S., & Kammoun, A. (2024). Conceptual framework of internal control. Psychology 

and Education Journal, 61(8), 1459-1471. 

Fiveable. (2024). Participatory governance. Retrieved July 13, 2024, 

from https://library.fiveable.me/key-terms/educational-leadership/participatory-

governance 

Flick, U. (2020). An introduction to qualitative research (6th ed.). SAGE Publications. 

Foli, J. Y., Awaah, F., & Solomon, Y. (2023). Corporate governance education in Ghana: 

gender and school library to the rescue. International Journal of Educational 

Management, 37(6/7), 1523-1534. 

Garcer, A., & Mestry, R. (2025). Internal financial control processes in public schools: A 

prerequisite for effective financial management. Educational Management 

Administration & Leadership, 17411432251335132. 

Gbambegu Umar, A., Osman Adam, I., Dzang Alhassan, M., Abdallah, A. S., & Nterful, J. 

(2025). Mediating role of political interest on effects of internal control systems on 

https://enemsproject.wordpress.com/2015/12/10/the-assessment-of-internal-control-system-as-a-tool-for-fraud-prevention-in-private-organization/?utm_source=chatgpt.com
https://enemsproject.wordpress.com/2015/12/10/the-assessment-of-internal-control-system-as-a-tool-for-fraud-prevention-in-private-organization/?utm_source=chatgpt.com
https://library.fiveable.me/key-terms/educational-leadership/participatory-governance
https://library.fiveable.me/key-terms/educational-leadership/participatory-governance


79 

 

financial management in local government authorities in Ghana. Accounting Research 

Journal, 38(1), 59-79. 

Goel, U., Bansal, N., & Sharma, A. K. (2015). Impact of corporate governance practices on 

working capital management efficiency: A structural equation modelling approach. 

Indian Journal of Finance, 9(1), 1–15. 

Gunter, H., Hall, D., & Mills, C. (2015). Education policy research: Design and practice at a 

time of rapid reform. International Journal of Research & Method in Education, 38(3), 

217–230. 

Hamed, R. (2023). The role of internal control systems in ensuring financial performance 

sustainability. Sustainability, 15(13), 10206. 

Harahap, D. A., & Amanah, D. (2021). Financial management behavior: implications of 

financial literacy and personality. Turkish Journal of Computer and Mathematics 

Education, 12(7), 3207-3214. 

Hayes, A. F. (2022). Introduction to mediation, moderation, and conditional process analysis: 

A regression-based approach (3rd ed.). The Guilford Press. 

Healey, K. (2025). Mapping the discursive formations of ‘effective’school governance and the 

role of parents. Journal of Educational Administration and History, 57(3), 232-248. 

Healy, J., & Twylios, D. (2022). The role of internal controls in enhancing transparency in 

public sector education. International Journal of Public Administration, 45(5), 321-

335. 



80 

 

Herawaty, N., & Hernando, R. (2020). Analysis of internal control of good corporate 

governance and fraud prevention (Study at the Regional Government of Jambi City). 

Sriwijaya International Journal of Dynamic Economics and Business, 103-118. 

Hoai, T. T., & Nguyen, N. P. (2022). Internal control systems and performance of emerging 

market firms: the moderating roles of leadership consistency and quality. Sage Open, 

12(3), 21582440221123509. 

Human Rights Watch. (2025). Declining Funding Undermines Education: Analysis of Egypt’s 

Education Budget and Impacts on School Quality. Human Rights Watch.  

Huse, M. (2007). Boards, governance and value creation: The human side of corporate 

governance. Cambridge University Press. 

Ibrahim, S., Diibuzie, G., & Abubakari, M. (2017). The impact of internal control systems on 

financial performance: The case of health institutions in upper west region of Ghana. 

International Journal of Academic Research in Business and Social Sciences, 7(4), 684-

696. 

Institute of Internal Auditors. (2021). Standards for the professional practice of internal 

auditing. 

Islam, M., Slof, J., & Albitar, K. (2023). The mediation effect of audit committee quality and 

internal audit function quality on the firm size–financial reporting quality nexus. 

Journal of Applied Accounting Research, 24(5), 839-858. 

Jensen, M. C., & Meckling, W. H. (1976). Theory of the firm: Managerial behavior, agency 

costs and ownership structure. Journal of Financial Economics, 3(4), 305-360. 



81 

 

Jiang, F., & Kim, K. A. (2020). Corporate governance in China: A survey. Review of Finance, 

24(4), 733-772. 

Kaawaase, T. K., Nairuba, C., Akankunda, B., & Bananuka, J. (2021). Corporate governance, 

internal audit quality and financial reporting quality of financial institutions. Asian 

Journal of Accounting Research, 6(3), 348-366. 

Kabuye, F., Kato, J., Akugizibwe, I., & Bugambiro, N. (2019). Internal control systems, 

working capital management and financial performance of supermarkets. Cogent 

Business & Management. 

Kaggwa, M. (2023). Challenges to effective auditing in Uganda’s education sector. East 

African Journal of Management Studies, 5(2), 100-115. 

Kajuna, A. (2020). Internal control systems and financial accountability in government 

business enterprises: A case of National Water and Sewerage Corporation Ntungamo 

area [Master's thesis, Kabale University]. https://doi.org/10.1016/j.jnc.2020.125798 

Kalume, S. B., & Ng’ang’a, P. (2024). Financial management practices and funds management 

in public secondary schools in Kilifi County, Kenya. International Academic Journal 

of Economics and Finance, 4(2), 306-323. 

Kamau, G., & Githongo, J. (2022). Internal control systems and governance practices in 

secondary schools: A case study of Kiambu County, Kenya. African Journal of 

Business and Economic Research, 17(2), 90-104. 

Kamau, J., & Mutua, S. (2021). Effectiveness of internal control systems on financial 

accountability in public schools. African Journal of Business Management, 15(6), 123-

135. 

https://doi.org/10.1016/j.jnc.2020.125798


82 

 

Kapelela, C., Mislay, M. A., & Manyengo, P. R. (2025). The politics of school governance in 

the context of education decentralisation policy reforms in selected public secondary 

schools in Tanzania. Cogent Education, 12(1), 2442251. 

Karanja, P., & Ng’ang’a, W. (2022). Corruption and governance in education: A case study of 

public schools in Kenya. Journal of Public Administration, 27(1), 89-107. 

Kariuki, N., Ngugi, R., & Mwai, S. (2022). Financial mismanagement and the performance of 

public secondary schools in Kenya. East African Journal of Education and Social 

Sciences, 10(2), 132-145. 

Kataike, J., Asiimwe, M., Mawenu, R., & Kagarura, W. R. (2024). Assessing the effect of 

financial management practices on financial performance and the moderating role of 

farm and farmers’ socioeconomic characteristics on dairy enterprises. In Financial 

Literacy in Today's Global Market. IntechOpen. 

Kazaz, A., Ulubeyli, S., & Imre, A. E. (2019). Internal control and enterprise risk management 

for transition to proactive management in construction companies. [Journal 

Name], [Volume](Issue), [Page range]. 

Kenya Auditor-General. (2025). Special Audit Report on Public Schools’ Financial 

Management, including Losses from Ghost Students and Underfunding (2020/21–

2023/24). Office of Auditor General, Kenya.  

Kipromo, J. (2024). A catalyst for effective financial management in public secondary school 

Kenya. KEMI Journal of Educational Leadership and Management, [Volume](Issue), 

[Page range]. 

Kish, L. (1965). Survey sampling. Wiley. 



83 

 

Kiranmai, J., & Mishra, R. K. (2022). Recent Advances in Corporate. Corporate Governance: 

Recent Advances and Perspectives, 51. 

Kirunda, A. (2024, December). How Shs7b was swindled from impoverished Busoga districts. 

Monitor. https://www.monitor.co.ug/uganda/news/national/how-shs7b-was-swindled-

from-impoverished-busoga-districts-4924368  

Klychova, G., Zaugarova, E., Zakirova, A., Dyatlova, A., & Gimadiev, I. (2021). Control and 

analytical aspects of the management of financial results of enterprises. In E3S Web of 

Conferences (Vol. 273, p. 10039). EDP Sciences. 

Kothari, C. R. (2004). Research methodology: Methods and techniques (2nd ed.). New Age 

International. 

KPMG. (2018). Internal controls in education systems: A global perspective. KPMG 

International. 

Kumar, R. (2019). Research methodology: A step-by-step guide for beginners (5th ed.). SAGE 

Publications. 

Lagat, C., & Okelo, C. (2016). Effect of internal control systems on financial management in 

Baringo county government, Kenya. Journal of Economics Finance and Accounting, 

3(1). 

Lakis, V., & Giriūnas, L. (2012). The concept of internal control system: Theoretical aspect. 

Ekonomika, 91(2), 142-152. 

Li, J. (2025). Internal controls, governance structures, and financial risk: a triadic analysis in 

listed companies. 

https://www.monitor.co.ug/uganda/news/national/how-shs7b-was-swindled-from-impoverished-busoga-districts-4924368?utm_source=chatgpt.com
https://www.monitor.co.ug/uganda/news/national/how-shs7b-was-swindled-from-impoverished-busoga-districts-4924368?utm_source=chatgpt.com


84 

 

Lin, D., & Lin, L. (2023). Corporate governance and working capital management: Evidence 

from Canada. International Journal of Social Sciences and Management Review, 6(03), 

68-75. 

Lumadi, R. I. (2020). Critical path to a sustainable future of managing no-fee secondary schools 

in the Limpopo Province. South African Journal of Education, 40(4). 

Lyezia, M. S., & Katamba, A. (2024). The Influence of Financial Reporting Quality and 

Efficiency in Resources Utilization on Public Sector Financial Performance: Evidence 

from Tanzania. Asian Journal of Economics, Business and Accounting, 24(7), 135-146. 

Mabi, J., & Buluma, A. (2024). A systematic review of the effect of financial management 

practices on service delivery in secondary schools. EIKI Journal of Effective Teaching 

Methods, 2(4). 

Maianto, T., Sova, M., Zulaekah, Z., Setyowati, T. M., & Hernawan, M. A. (2024). Financial 

of Management: Concept, Success Indicators, and Evaluation (Literature Review). 

Greenation International Journal of Economics and Accounting, 2(2), 139-150. 

Masanja, N. M., & Masimba, A. (2024). The effectiveness of internal control system on the 

efficiency of financial management for selected training institutions in Arusha 

Tanzania. Contemporary Journal of Education and Business (CJEB). 

Masnila, N., Mayasari, R., Firmansyah, F., Febriantoko, J., & Said, J. (2021). The effect of 

good government governance on the financial reports quality: The case of provincial 

capital governments in Indonesia. International Journal of Business, Management and 

Economics, 2(4), 270-287. 



85 

 

Miller, R., & Campbell, M. (2021). Financial literacy and governance in public education 

institutions. Journal of Educational Administration, 59(4), 345-361. 

Miller, G. J. (1994). What is financial management? Are we inventing a new field here?. 

Ministry of Education and Sports. (2020). Education and sports sector annual performance 

report FY 2019/20. Kampala, Uganda. 

Ministry of Education and Sports. (2023). Annual education and sports sector performance 

report. Kampala, Uganda. 

Mlakalaka, P., & Rulashe, T. (2024). The efficiency of financial management systems in 

selected schools in the Amathole West education district in the Eastern Cape, South 

Africa. South African Journal of Education, 44(3), 1-9. 

Monitor. (2024, August). Seed schools: The government’s struggle to deliver quality education. 

Daily Monitor. https://www.monitor.co.ug/uganda/news/national/seed-schools-the-

govt-s-struggle-to-deliver-quality-education-4945054 

Mungai, D. K., Maina, M., & Kungu, J. (2021). Effect of internal control systems on financial 

performance of public universities in Kenya. Research Journal of Finance and 

Accounting, 12(16). 

Mukisa, J., & Wamala, R. (2023). School governance and accountability in Ugandan public 

secondary schools: Evidence from Central Uganda. Uganda Journal of Management 

and Public Policy Studies, 5(1), 66-84. 

Musah, A., Padi, A., Blay, M. W., Okyere, D. O., & Ofori, B. S. (2025). Ethical organisational 

culture, effective internal control systems and tax compliance of small and medium 

https://www.monitor.co.ug/uganda/news/national/seed-schools-the-govt-s-struggle-to-deliver-quality-education-4945054?utm_source=chatgpt.com
https://www.monitor.co.ug/uganda/news/national/seed-schools-the-govt-s-struggle-to-deliver-quality-education-4945054?utm_source=chatgpt.com


86 

 

scale enterprises (SMEs): The role of corporate governance. Social Sciences & 

Humanities Open, 11, 101331. 

Mutua, J. (2021). Effectiveness of internal control systems on financial resource management 

in public secondary schools in Kenya. Journal of Accounting and Governance in 

Africa, 9(1), 50-66. 

Muwanguzi, P., & Okiria, J. (2023). Internal control systems and financial management in 

public schools in Uganda. African Journal of Educational Management, 7(1), 89-103. 

Namatovu, R. (2024). Strengthening public sector governance through effective internal 

controls. Uganda Public Policy Review, 5(2), 112-127. 

Napitupulu, I. H. (2023). Internal control, manager’s competency, management accounting 

information systems and good corporate governance: Evidence from rural banks in 

Indonesia. Global Business Review, 24(3), 563-585. 

National Planning Authority. (2024, August 3). Too many sub-counties, parishes in Busoga 

have no public school: report. NilePost. https://nilepost.co.ug/education/210202/too-

many-sub-counties-parishes-in-busoga-have-no-public-school-report  

National Governance Association. (2024). Survey of over 3,000 school governors and trustees: 

60% report balancing their budgets as the biggest challenge. NGA. 

National Center for Education Statistics. (2023). Financial management challenges in U.S. 

public schools. U.S. Department of Education. 

Ndanyi, M. D. (2021). Internal control systems and the financial management function in urban 

governance in Uganda. Journal of Public Administration and Policy Research, 13(2), 

32-38. 

https://nilepost.co.ug/education/210202/too-many-sub-counties-parishes-in-busoga-have-no-public-school-report?utm_source=chatgpt.com
https://nilepost.co.ug/education/210202/too-many-sub-counties-parishes-in-busoga-have-no-public-school-report?utm_source=chatgpt.com


87 

 

Ndegwa, R. M., & Mungai, J. N. (2019). Influence of internal control system on financial 

management in ministry of finance, Kenya. International Academic Journal of 

Economics and Finance, 3(3), 266-278. 

Neema Amani, U. (2025). The Role of Governance in Public Education. 

 Neuman, W. L. (2019). Basics of social research: Qualitative and quantitative 

approaches (1st ed.). Pearson. 

Nile Post. (2024, August 3). Too many sub-counties, parishes in Busoga have no public school: 

Report. Nile Post. https://nilepost.co.ug/education/210202/too-many-sub-counties-

parishes-in-busoga-have-no-public-school-report. 

Nguyen, T. H., Elmagrhi, M. H., Ntim, C. G., & Wu, Y. (2021). Environmental performance, 

sustainability, governance and financial performance: Evidence from heavily polluting 

industries in China. Business Strategy and the Environment, 30(5), 2313-2331. 

Njanike, K., Mutengezanwa, M., & Gombarume, F. B. (2011). Internal controls in ensuring 

good corporate governance in financial institutions. Annals of the University of 

Petroşani. Economics, 11(1), 187-196. 

Nkundabanyanga, S. K., Ahiauzu, A., Sejjaaka, S., & Ntayi, J. M. (2014). A model for effective 

board governance in Uganda’s public sector. Journal of Public Administration and 

Governance, 4(3), 1-27. 

Nunnally, J. C. (1978). Psychometric theory (2nd ed.). McGraw-Hill. 

Nunnally, J. C. (1994). Psychometric theory (3rd ed.). McGraw-Hill. 

Nyamute, M. (2021). Financial decision-making in school governance: Challenges and 

opportunities. Journal of Financial Education, 48(3), 225-242. 

https://nilepost.co.ug/education/210202/too-many-sub-counties-parishes-in-busoga-have-no-public-school-report?utm_source=chatgpt.com
https://nilepost.co.ug/education/210202/too-many-sub-counties-parishes-in-busoga-have-no-public-school-report?utm_source=chatgpt.com


88 

 

Nyangau, J. M. (2022). Governance and accountability in public secondary schools: A case of 

selected counties in Kenya. East African Journal of Education and Social 

Sciences, 3(4), 200-212. 

Nzibonera, E., & Ninsiima, J. (2020). Internal Financial Controls and Working Capital 

Management in Public Universities in Uganda: A Case Study of Makerere University 

Kampala. E. Nzibonera & J. Ninsiima, International Journal of Business 

Administration, 11(3), 72. 

Oke, O. O., & Ajeigbe, K. B. (2024). Evaluating the Relationship between Accounting 

Variables, Value-Based Management Variables, and Shareholder Returns: An 

Empirical Approach. Journal of Risk and Financial Management, 17(8), 371. 

Okoye, L. U., Olokoyo, F., Okoh, J. I., Ezeji, F., & Uzohue, R. (2020). Effect of corporate 

governance on the financial performance of commercial banks in Nigeria. Banks and 

Bank systems, 15(3), 55. 

Organization for Economic Co-operation and Development (OECD) & Australian Education 

Union. (2025). Education at a Glance 2025: Australia’s Public and Non-Tertiary 

Education Funding Status. OECD Publications / Australian Education Union. 

Organization for Economic Co-operation and Development (OECD) & Australian Education 

Union. (2023). Education at a Glance 2023: Public School Funding and Comparative 

Performance – Australia. OECD Publications / Australian Education Union. 

Organization for Economic Co-operation and Development (OECD, 2022). Value for Money 

in School Education: Smart Investments, Quality Outcomes, Equal Opportunities. 

OECD Publishing. https://doi.org/10.1787/f6de8710-en 

https://doi.org/10.1787/f6de8710-en


89 

 

Organization for Economic Co-operation and Development (OECD, 2021). Guidelines for 

effective financial management in education. Organisation for Economic Co-operation 

and Development. 

Office of the Auditor General. (2024). Annual audit report for the year ended June 2024 

[Government report]. https://www.oag.go.ug 

Office of the Auditor General. (2021). Annual report of the Auditor General for the year ended 

30th June 2021 - Volume 2: Local governments. 

Oger, J. (2022). Internal control effectiveness and financial management in government-aided 

schools in Uganda. Uganda Journal of Public Sector Management, 6(1), 77-89. 

Okello, R., & Ochieng, P. (2020). School governance as a mediator between internal controls 

and financial performance. Education Policy Journal, 34(2), 189-210. 

Olatunji, A., & Akinlolu, O. (2023). Financial management challenges in secondary schools in 

northern Nigeria. Journal of Education and Development, 25(1), 58-72. 

Omondi, B., & Otieno, C. (2021). Financial management practices and governance in public 

secondary schools in Kenya. Journal of Education and Social Policy, 8(1), 42-50. 

Omotoso, M. O., Oni, F. A., & Nthoto Rose, R. (2025). Examining the Impact of Financial 

Management on Shareholder Wealth Maximization and Firm Value amidst Global 

Economic Resilience. International Journal of Finance, 10(3), 30-54. 

Oppong, C., Atchulo, A. S., Dargaud Fofack, A., & Afonope, D. E. (2024). Internal control 

mechanisms and financial performance of Ghanaian banks: the moderating role of 

corporate governance. African Journal of Economic and Management Studies, 15(1), 

88-103. 

https://www.oag.go.ug/


90 

 

Osei, M. (2019). Governance structures in education and their impact on financial 

management. Educational Management Review, 15(1), 98-112. 

Otoo, F. N. K. (2024). Assessing the influence of financial management practices on 

organizational performance of small-and medium-scale enterprises. Vilakshan-XIMB 

Journal of Management, 21(2), 162-188. 

Oussii, A. A., & Boulila, N. (2021). Evidence on the relation between audit committee financial 

expertise and internal audit function effectiveness. Journal of Economic and 

Administrative Sciences, 37(4), 659-676. 

Pallant, J. (2020). SPSS survival manual: A step-by-step guide to data analysis using IBM 

SPSS (7th ed.). Routledge. 

Patton, M. Q. (1990). Qualitative evaluation and research methods (2nd ed.). SAGE 

Publications. 

Polit, D. F., & Beck, C. T. (2006). The content validity index: Are you sure you know what’s 

being reported? Research in Nursing & Health, 29(5), 489-

497. https://doi.org/10.1002/nur.20147 

Purba, R., Umar, H., Siregar, O. K., & Aulia, F. (2023). Supervision of Village Financial 

Management: will it be in Parallel with the Development of Village Officials?(a Study 

of North Sumatra Province). Journal of Law and Sustainable Development, 11(12), 

e1930-e1930. 

Saleh, H., Rosadi, I., Manda, D., Maulana, Z., & Idris, S. (2021). The effect of good governance 

on financial performance: an empirical study on the siri culture. The Journal of Asian 

Finance, Economics and Business, 8(5), 795-806. 

https://doi.org/10.1002/nur.20147


91 

 

Sanusi, Z. M., Johari, R. J., Said, J., & Iskandar, T. (2015). The effects of internal control 

system, financial management and accountability of NPOs: the perspective of mosques 

in Malaysia. Procedia Economics and Finance, 28, 156-162. 

Saputra, K. A. K. (2021). The effect of sound governance and public finance management on 

the performance of local governments. Russian Journal of Agricultural and Socio-

Economic Sciences, 118(10), 32-43. 

Saunders, M., Lewis, P., & Thornhill, A. (2019). Research methods for business students (8th 

ed.). Pearson Education. 

Schlebusch, G., & Mokhampanyane, M. (2024). Financial Management in South African 

Public Schools: Perspectives From Principals. Indonesian Journal of Educational 

Development (Ijed), 5(1), 1-15. 

Sipenji, N. W., Tibbs, C. Y., & Sindani, M. N. (2024). Effect of digital financial management 

system on accountability of public secondary schools in Bungoma County, Kenya. 

African Journal of Empirical Research, 5(2), 832-842. 

Soehaditama, J. P., & Sawitri, N. (2023). Literature Review: The Influence of Internal Control 

Systems and the Role of Internal Audit on Good Corporate Governance: Finance. 

Greenation International Journal of Economics and Accounting, 1(4), 543-549. 

Sovitha, V., & Thavakumar, D. (2020). Personal Financial Management Behaviour of Lower 

Income People in Batticaloa District. 

Su, W., Zhang, L., Ge, C., & Chen, S. (2022). Association between internal control and 

sustainability: a literature review based on the SOX act framework. Sustainability, 

14(15), 9706. 



92 

 

Sujana, I. K., Suardikha, I. M. S., & Laksmi, P. S. P. (2020). Whistleblowing system, 

competence, morality, and internal control system against fraud prevention on village 

financial management in Denpasar. E-Jurnal Akuntansi, 30(11), 2780. 

Sukenti, S. (2023). Financial management concepts: a review. Journal of Contemporary 

Administration and Management (ADMAN), 1(1), 13-16. 

Sumaryati, A., Novitasari, E. P., & Machmuddah, Z. (2020). Accounting information system, 

internal control system, human resource competency and quality of local government 

financial statements in Indonesia. The Journal of Asian Finance, Economics and 

Business, 7(10), 795-802. 

Supriadi, D., Usman, H., & Jabar, C. (2021). Good school governance: An approach to 

principal’s decision-making quality in Indonesian vocational school. Research in 

Educational Administration and Leadership, 6(4), 796-831. 

Tavakol, M., & Dennick, R. (2021). Making sense of Cronbach’s alpha. International Journal 

of Medical Education, 12, 53-55. https://doi.org/10.5116/ijme.5e7c.5b59. 

Tanui, P. J., & Bitange, J. B. (2016). Internal control system for financial management in the 

church: a case of protestant churches in Eldoret Municipality, Kenya. 

Thompson, S., de Guzmán Miranda, J. C. N., & Laguna, O. F. (2024). Internal control and 

financial management in the treasury of a Caribbean religious organization. 

Unaciencia, Revista de Estudios e Investigaciones, 17(32), 56-67. 

Transparency International. (2020). Corruption in education: A global perspective. Berlin, 

Germany. 

https://doi.org/10.5116/ijme.5e7c.5b59


93 

 

Tumwebaze, C. (2022). Internal controls and financial management of public universities in 

Uganda (Unpublished master’s thesis). Busitema University. 

Turyahebwa, A., Byamukama, E. M., & Sunday, A. (2022). Internal controls, corporate 

governance and fi nancial performance of MFIs in Uganda. Kabale University 

Interdisciplinary Research Journal, 1(4), 102-117. 

Ugandanz News. (2023, February 6). Uganda’s education sector loses Shs1.9 trillion to 

corruption and teacher absenteeism in 2022. https://ugandanz.com/ugandas-education-

sector-loses-shs1-9-trillion-to-corruption-and-teacher-absenteeism-in-2022 

Uganda’s education sector (2022). Uganda’s Education Sector loses Shs1.9 trillion to 

corruption and teacher absenteeism in 2022. Ugandanz News Website  

Uganda Bureau of Statistics. (2022). Education sector statistical abstract. 

Uganda National Examinations Board. (2022). Report on the state of education and 

performance of USE schools in Uganda. 

UNESCO & World Bank. (2023). Education Finance Watch 2023. Global Education 

Monitoring Report / UNESCO Institute for Statistics / World Bank. 

https://www.unesco.org/gem-report/publication/2023-education-finance-watch 

UNESCO Institute for Statistics; World Bank; GEM Report Team. (2024). 2024 Education 

Finance Watch. UNESCO. https://www.unesco.org/gem-report/publication/2024-

education-finance-watch  

UNESCO. (2019). School governance and financial management: Best practices. United 

Nations Educational, Scientific and Cultural Organization. 

https://ugandanz.com/ugandas-education-sector-loses-shs1-9-trillion-to-corruption-and-teacher-absenteeism-in-2022?utm_source=chatgpt.com
https://ugandanz.com/ugandas-education-sector-loses-shs1-9-trillion-to-corruption-and-teacher-absenteeism-in-2022?utm_source=chatgpt.com
https://www.unesco.org/gem-report/publication/2023-education-finance-watch
https://www.unesco.org/gem-report/publication/2024-education-finance-watch
https://www.unesco.org/gem-report/publication/2024-education-finance-watch


94 

 

UNESCO. (n.d.). Accountability. Global Education Monitoring Report. Retrieved July 13, 

2024, from https://www.unesco.org/gem-report/en/accountability 

Wan Ali, W. R., Madah Marzuki, M., Hussin, S. N. A., Abdullah, A., Wan Fauzi, W. N. A., & 

Nik Abdul Majid, W. Z. (2025). The implementation of internal control in mosque 

institutions: a case study. Journal of Islamic Accounting and Business Research. 

Wanyama, D. (2020). Public financial management reforms and service delivery in local 

governments in Uganda. International Journal of Public Administration, 43(12), 1057-

1068. https://doi.org/10.1080/01900692.2019.1645699. 

Waweru, C. N. (2021). Effect of Internal Control Environment on Financial Performance of 

Public Organisations in Kenya. 

William, G. (2022). School financial governance and performance in Uganda’s public 

education sector. Journal of African Financial Accountability, 7(3), 142-158. 

Wong, T. J. (2016). Corporate governance research on listed firms in China: institutions, 

governance and accountability, Foundations and Trends in Accounting 9, 259–326. 

World Bank. (2017). Effective financial management in education: Building accountability 

and/ transparency. World Bank Group. 

World Bank. (2021). Financial management systems in education sector reforms: A global 

review. World Bank Group. 

World Bank. (2021). Strengthening school governance for effective financial management in 

Africa. World Bank Publications. 

Yamane, T. (1967). Statistics: An introductory analysis (2nd ed.). Harper and Row. 

https://www.unesco.org/gem-report/en/accountability
https://doi.org/10.1080/01900692.2019.1645699


95 

 

Yermack, D. (2017). Donor governance and financial management in prominent US art 

museums. Journal of Cultural Economics, 41(3), 215-235. 

Zhao, D., & Wang, L. (2020). School governance structure and its impact on student 

performance: A comparative study between four provinces of China and the PISA2015 

high-scored countries/economies. Best Evidence in Chinese Education, 6(2), 825-843. 

Zhao, X., Lynch, J. G., & Chen, Q. (2021). Reconsidering Baron and Kenny: Myths and truths 

about mediation analysis. Journal of Consumer Research, 47(5), 1121-

1142. https://doi.org/10.1093/jcr/ucab050 

Ziorklui, J. E. K., Ampofo, F. O., Nyonyoh, N., & Antwi, B. O. (2024). Effectiveness of 

internal controls mechanisms in preventing and detecting fraud. Finance & Accounting 

Research Journal, 6(7), 1259-1274. 

 

 

 

 

 

  

https://doi.org/10.1093/jcr/ucab050

	1.pdf
	2.pdf

